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 ETC Grants DAO 
 The very long awaited ETC grants program launched on 31st January 2023, as a collaboration 
 between Bitmain and ETC Cooperative under the  ETC  Grants DAO  banner.  The first round of the 
 program offers up to $1M USD worth of ETC to successful applicants. 

 Round one proposals were all submitted during February, March and April.  Like other 
 communications from the ETC Cooperative, everything is accessible in both English and 
 Chinese.   The proposals are all publicly browsable (both  English projects  and  Chinese projects  ). 

 The reviewing and decision making happened during May and June and the winning proposals 
 will be revealed in July and covered in the Q3 report. 

 The full process for the grants program is  detailed  on the website  . 

 Development and Infrastructure 
 Core-Geth 
 In Q2, we released two updates for the  Core-Geth client  ,  versions  1.12.11  and 
 1.12.12  . The 1.12.11 release included a patch for  the PRNG used in header 
 validation to address the SNaP attack strategy, as described by Paterson and 
 Taverna. In the subsequent 1.12.12 release, we added a patch to address the Ghost-128 SNaP 
 attack strategy. Both of these releases have also been published to the DAppNode registry. 

 Additionally, we are pleased to welcome Diego 🎉 , who has redirected his time from Besu to 
 Core-Geth. We have started exploring strategies to facilitate easier updates from the upstrea 
 Geth client, which has transitioned to PoS and no longer supports PoW networks. Furthermore, 
 we are researching the development of a shared library that can be exported from Core-Geth to 
 enhance modularity and benefit other clients. 
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https://etcgrants.softr.app/projects-list-en
https://etcgrants.softr.app/projects-list-zh
https://etcgrantsdao.io/#grantsProcess
https://core-geth.org/
https://github.com/etclabscore/core-geth/releases/tag/v1.12.11
https://github.com/etclabscore/core-geth/releases/tag/v1.12.12


 Hyperledger Besu 
 Hyperledger Besu is an open-source Ethereum client 
 developed under the Apache 2.0 license and written in 
 Java. 

 During Q2 2023, the ETC Cooperative dropped support for Hyperledger Besu, so the 
 contributions decreased accordingly. In this period, along with part of the Ethereum testing 
 team, a new server to increase testing time was integrated to the platform closing the gap for 
 reading Besu into the automated validation pipeline. 

 Catacomb ETC Wallet 
 In 2022 we deployed the multisig wallet (Safe) on ETC. Safe is a popular multi-signature wallet 
 solution that allows users to manage their digital assets securely. The Safe team implemented a 
 new UI to the multisig wallet and deprecated the old one. This quarter, we upgraded Safe to this 
 new frontend, which provides a more streamlined and friendly experience for our users. 

 Additionally, we changed the name of the ETC Safe app from "Ethereum Classic multisig" to 
 "Catacomb ETC Wallet" to better reflect its purpose and to avoid confusion with other services. 

 Comms and Marketing 
 The following report provides an overview of the marketing and communications activities 
 carried out by the Ethereum Classic Cooperative during the second quarter of 2023. 
 This period witnessed various initiatives aimed at increasing awareness, promoting adoption, 
 and enhancing the overall brand image of Ethereum Classic (ETC). 

 Projects 
 The second quarter was another extremely busy time for the Marketing and Comms team. 
 Along with our regular mission to evangelize the ETC blockchain and community, we also 
 continued to carry out many large projects for the Coop. They included: 

 1)  Implementation of the New ETC Coop brand 
 2)  Launch/Build of the ETC Grants DAO project 
 3)  Building of the new ETC Coop Website 
 4)  Launch The POW Summit Conference in Prague 

 New ETC Coop Brand 
 The marketing and comms team worked diligently over the second quarter to move from our old 
 branding to the new look. This work is ongoing as we continue to hone our brand and 
 messaging to more effectively communicate the benefits of ETC and the work of the 
 cooperative. 
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 Q2 Twitter Stats - ETC Coop Account 
 Your Tweets earned 243.4K impressions  up 55,900 impressions  from Q1 
 During this period, you earned 2.7K impressions per day  up 600 from Q1 
 Engagement rate 4.4%  down 0.1% from Q1 
 Link clicks 1.0K  up 50 from Q1 
 Likes 3.3K  up 300 from Q1 

 Q2 LinkedIn Stats - ETC Coop Account 
 Page views -  260, up 13% 
 Unique visitors -  180, up 102.2% 
 Custom button clicks -  9, up 200% 

 ETC Grants DAO project 
 The ETC Grants DAO is an enormous project for the Coop. The team helped build and 
 implement: 

 1)  The Marketing Website 
 2)  The Social Media Presence and Execution 
 3)  Grants Submission and Application Handling Website & Database 

 The ETC Grants DAO attracted 66 applications and 19 were chosen to receive nearly $700K in 
 grants from the DAO to fund their ETC projects. 
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 ETC Grants DAO Search Stats 

 ETC Coop Website 
 The team has worked tirelessly with an outside developer and designer to create a new web 
 system from the ground up, forgoing current frameworks and content management systems. 
 This new system helps the Coop maintain a level of transparency so that the community can 
 view, interact, and participate with the Coop and its projects.  The website will launch with full 
 functionality in Q3. 

 The POW Summit Conference 
 The POW Summit is a large international event built in conjunction with our partners from the 
 Litecoin Foundation. The teams meet twice weekly to work through the logistics, marketing, 
 sponsorships, and philosophy for the Summit. These meetings ensure that both teams are 
 satisfied with the product and both teams are communicating the same messages to our 
 audiences. 
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 POW Summit Search Stats 

 Q2 Twitter Stats - POW Summit Account 
 Your Tweets earned  89.8K impressions over this period 

 During this period, you earned  987 impressions per  day 

 Engagement rate  2.2% 

 Link clicks  376 

 Likes  622 

 Marketing Strategies and Initiatives: 

 Social Media Campaigns: 
 Throughout the second quarter, the Cooperative executed social media campaigns to engage 
 with the Ethereum Classic community and attract new users. We focused on platforms such as 
 Twitter, LinkedIn, and Discord, leveraging these channels to share important updates, and 
 educational content, and interact with community members. 
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 Content Creation: 
 Our team worked diligently to produce high-quality content, including blog articles, guides, and 
 videos, to educate the community and attract new users. We focused on explaining the unique 
 features of Ethereum Classic and its advantages over other blockchain platforms. The content 
 was shared on our official website, the ETC community site, social media channels, and 
 community forums to reach a wider audience. Further details about our content delivery system 
 can be found below. 

 Partnership Collaborations: 
 During the second quarter, the Cooperative actively pursued partnerships with relevant 
 organizations and projects to expand the reach of Ethereum Classic. We continued our 
 collaborations with the Litecoin Foundation, Bitmain, and Antminer on the POW Conference and 
 the Grants DAO Program. These partnerships were announced through press releases, blog 
 posts, and joint marketing initiatives. 

 Virtual Conferences: 
 In the second quarter, the Cooperative continued to produce its Twitter Spaces series.  The 
 Cooperative uses Twitter Spaces as a platform to communicate and interact directly with 
 current and potential users and community members. 

 Multilingual marketing 
 The ETC Cooperative continues its plan to market to as diverse a population as possible and as 
 such has continued and expanded its publications in simplified Chinese. 

 Newsletter: 
 The Cooperative continued to publish a newsletter, providing subscribers with updates on 
 project milestones, partnerships, development progress, and upcoming events. The newsletter 
 serves as an important communication tool to keep the community informed and engaged. The 
 team has also been working in the background laying the groundwork for upgrading several 
 aspects of the Newsletter experience. 

 Developer Updates: 
 We released regular developer updates, highlighting technical advancements, improvements, 
 and bug fixes within the Ethereum Classic ecosystem. These updates were shared on our blog 
 and Discord Channels to ensure transparency and encourage collaboration within the developer 
 community. 

 Conclusion: 
 The second quarter of 2023 was marked by successful marketing and communication 
 initiatives undertaken by the Ethereum Classic Cooperative. Through our social media 
 campaigns, content creation, partnership collaborations, and community events, we effectively 
 promoted Ethereum Classic, expanded its reach, and engaged with the community. The positive 
 metrics and results obtained during this period demonstrate the growing interest and adoption 
 of Ethereum Classic. Moving forward, we will continue to leverage these strategies and build 
 upon our successes to further strengthen the Ethereum Classic ecosystem. 

 Page  8  of  26 



 Editorial 
 In the second quarter of 2023, the editorial effort produced 55 articles and 42 videos about 
 Ethereum Classic. 41 videos were posted on the  Ethereum  Classic Updates  channel that is 
 dedicated to supporting the ETC community, and 1 in the  ETC Cooperative’s  channel. 41 articles 
 were posted on the  ethereumclassic.org  website as  a contribution to the community, and 14 
 articles were posted on the  ETC Cooperative’s  website  to make announcements or explanations 
 of work by the cooperative specifically. 

 As to community tweets, we proposed a total of 44 tweets of which 16 were to the  @eth_classic 
 account and 28 were to the  @etc-network  account. All  were accepted and published. 

 We also conducted the Twitter Spaces broadcast called the “ETC Weekly Review” and we did 13 
 shows for the 13 weeks of the second quarter 2023. 

 Below we explain our work for each channel. 

 Editorial Calendar 
 Below are images and comments about the editorial work of April, May, and June of 2023. 

 Editorial Calendar for April 2023 

 In April we published 13 videos and 13 articles. The majority were posted on the Ethereum 
 Classic community website and were about ETC guides, philosophy, news, and the ETC course. 
 1 post was for the ETC Cooperative about the addition of Core-Geth packages to DappNode. 
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https://www.youtube.com/@ETCupdates
https://www.youtube.com/@ETCCooperative
https://ethereumclassic.org/news
https://etccooperative.org/posts/page/1
https://twitter.com/eth_classic
https://twitter.com/ETC_Network


 Editorial Calendar for May 2023 

 In May we published 14 videos and 20 articles. The ones posted on the Ethereum Classic 
 community website were about media critics' responses, guides, the ETC course, education, and 
 Ethereum Classic philosophy. There were 6 articles on the ETC Cooperative’s website about the 
 announcement of the POW Summit, addressing the practical attacks warned by ETH Zurich, the 
 2022 retrospective, goals, and budget reports, that a law firm had been hired to handle the 
 Twitter account crisis created by Charles Hoskinson, and the first POW Summit speaker 
 spotlight. 

 Editorial Calendar for June 2023 

 In March we published 15 videos and 22 articles. The ones posted on the Ethereum Classic 
 community website were about the ETC course, ETC guides, Ethereum Classic philosophy, and 
 education. We published 7 posts for the ETC Cooperative doing the POW Summit spotlights, a 
 clarification about the ETC EVM to Solidity developers, about moving ETC and Mordor endpoints 
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 to Rivet and the ETC Cooperative URLs, and the announcement of the ETC Cooperative’s Q1 
 report. 

 Twitter Together 
 The Twitter Together accounts for Ethereum Classic are two community Twitter accounts, 
 @eth_classic  and  @etc-network  , that are managed by  the community through a GitHub app that 
 lets community members propose tweets so they can then be approved by community admins 
 and published. 

 Below are images and comments about our contributions to said accounts for April, May, and 
 June of 2023. 

 Twitter Together Calendar for April 2023 

 In April we proposed 6 tweets that were links to ETC articles to the @eth_classic account that 
 were approved, and 10 tweets to ETC videos to the @etc_network account that were approved. 
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 Twitter Together Calendar for May 2023 

 In May we proposed 5 tweets that were links to ETC articles to the @eth_classic account that 
 were approved. We also proposed 9 tweets to ETC videos to the @etc_network account that 
 were approved. 

 Twitter Together Calendar for June 2023 

 In March we proposed 5 tweets that were links to ETC articles to the @eth_classic account that 
 were approved. We also proposed 9 tweets to ETC videos to the @etc_network account that 
 were approved. 

 ETC Weekly Review 
 Every Thursday at 9 AM EST / 14 hours UTC we do a live show on Twitter Spaces called the ETC 
 Weekly Review. 
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 In it, we talk about and go over the articles and videos that we published for that week. 
 In April and May of 2023 we broadcast 4 shows in each month (one in May was not recorded by 
 mistake so it doesn’t show in the list above) and in June we did 5. 

 Below are the show topics for each week: 
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 ETC Weekly Review shows for April 2023. 
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 ETC Weekly Review shows for May 2023. 
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 ETC Weekly Review shows for June 2023. 
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 Social Media 
 During the second quarter of 2023, our social media presence remained strong, engaging with 
 our audience across various platforms. We continued to actively maintain our presence on the 
 following social media platforms: 

 Twitter:  Follow us on Twitter for real-time updates  and insights into the latest developments in 
 the Ethereum Classic (ETC) ecosystem. Our handle is @ETCCooperative. 
 Newsletter:  Our Newsletter exclusively features ETC  Cooperative blogs, keeping our subscribers 
 informed about the latest news, projects, and updates within the Ethereum Classic community. 
 LinkedIn:  Connect with us on LinkedIn at https://www.linkedin.com/company/etc-cooperative/ 
 to stay updated on events, news, projects, and updates. 
 Wechat:  We have a strong presence on Wechat, catering  specifically to the Chinese-speaking 
 community. Join us at the following Wechat groups: 
 - ETC Grants DAO 中⽂社区 (Chinese Community) 
 - ETC Global Comms 
 - ⾼速公路ETC (Highway ETC) 
 Telegram:  Join our Telegram groups for vibrant discussions  and insights into the Ethereum 
 Classic ecosystem. Find us at: 
 - Ethereum Classic ETC 
 - 以太经典中⽂社区 – ETC (Chinese Community) 
 Discord:  Engage with our community on Discord for  a more interactive and dynamic experience. 
 Find us at: 
 - ETC-Ethereum Classic 
 - ETC Cooperative – Ethereum Classic 
 Reddit:  Participate in the Ethereum Classic subreddit,  r/EthereumClassic, to share ideas, 
 opinions, and stay updated on the latest community discussions. 
 Instagram:  Follow our Instagram account, @etccooperative,  to enjoy visual content and 
 glimpses of events and activities related to Ethereum Classic. 

 Content Focus: 
 Throughout this quarter, our primary focus was on three key aspects: 

 1.  ETC Grants DAO:  We highlighted the impactful projects  supported by ETC Grants DAO, 
 showcasing the positive contributions to the ETC ecosystem. 
 2.  Proof of Work Summit  : We actively promoted the  Proof of Work Summit, creating awareness 
 about this significant event and its role in shaping the future of blockchain technology. 
 3.  Regular Blog Posts  : Our weekly blog posts featured  insightful content on various topics, 
 keeping our audience informed and engaged (refer to the Editorial section for specific content). 

 Performance Insights: 
 We are thrilled to report that our Newsletter's promotion during this quarter resulted in a notable 
 20% increase in click-through rates, indicating a growing interest in our content. 

 Upcoming Quarter Focus: 
 Looking ahead to the next quarter, we plan to concentrate on the following key areas: 
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 1.  POW Summit Promotion:  Continuing our efforts to raise awareness and encourage 
 participation in the Proof of Work Summit. 
 2.  ETC Grants DAO Follow-up:  We will closely monitor  and provide updates on the progress of 
 projects supported by ETC Grants DAO. 
 3.  Regular Content and Announcements:  Our commitment  to delivering consistent, valuable 
 content will continue, ensuring our community remains informed and engaged. 

 We are grateful for the ongoing support and enthusiasm from the Ethereum Classic community, 
 and we look forward to another successful quarter of impactful engagement and growth. Thank 
 you for being a part of this journey with us! 

 Note: The information provided is based on data available up to the end of the second quarter of 
 2023. 

 Transparency Reports 
 Throughout 2022 and 2023 the ETC Cooperative has been publishing reports on our activities 
 quarterly. 

 ●  Q1 2022 Transparency Report 
 ●  Q2 2022 Transparency Report 
 ●  Q3 2022 Transparency Report 
 ●  Retrospective 2022 Report 
 ●  Q1 2023 Transparency Report 

 All of these reports and regulatory filings can be found in the  Filings page  on the ETC 
 Cooperative website. 

 Financials 
 For the quarter ended June 30, 2023 (“Q2 2023”) 

 While following general accounting principles, these figures and charts may not be in strict 
 compliance with IFRS (“  International Financial Reporting  Standards  ”) or FASB “  Financial 
 Accounting Standards Board  ”). 
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https://etccooperative.org/posts/2022-05-26-q1-board-package
https://etccooperative.org/posts/2022-08-24-q2-report
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https://etccooperative.org/ETC-Cooperative-Retrospective-2022-FINAL.pdf
https://etccooperative.org/posts/2023-06-30-q1-report-en
https://etccooperative.org/filings


 Q2 2023 Financial Results 
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 Overall, Q2 2023 and Q2 YTD actual costs were pretty consistent with the budget, other than the 
 allocation of the $250K grant money and money allocated to the POW Summit. The grant money 
 allocation ($250K USD of ETC tokens) was purchased and sent to the ETC GrantDao multisig in 
 Q3 2023.  The higher communications and marketing costs were offset by lower infrastructure 
 costs and overhead costs. Higher comms costs were due to work on multiple websites done by 
 several contractors. 
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 The following is a breakdown of what is generally allocated to each category: 

 Overhead & Management 
 This category includes any compensation and payments for the Executive Director as well as 
 all overhead, office, legal, and related expenses. It also includes any general costs that 
 cannot be allocated to specific departments. 

 Development 
 This includes any compensation for the development team and any development-related 
 costs. 

 Protocol 
 We did not allocate anything to this section for 2023 as costs are contained within 
 Development or Infrastructure categories. 

 Communications & Marketing 
 This includes salaries for the comms team and all advertising, promotional work, marketing, 
 conference sponsorship, website costs, and all travel related expenses for the entire team. 

 Finance 
 This includes costs related to tax filings, tax and accounting professional consulting, 
 accounting software, and finance consulting costs. 

 Infrastructure 
 This covers costs of hosted services which we provide to the ecosystem. 

 Partnerships 
 Covers any grants distributed from the ETC Coop. In 2023, this will be related to the ETC 
 Grants DAO. 

 Summit 
 This category covers any conference/summit put on by the ETC Coop. In 2023, this category 
 will contain the costs for the POW Summit. The POW summit costs, revenues and ultimately 
 profits or losses, will be shared equally between the ETC Cooperative and the LTC 
 Foundation. The ETC Cooperative is handling the accounting and payments and will include 
 all accounting in our books, until everything is finalized. At that time, there will be an 
 adjustment to account for the LTC Foundation portion of profits or losses. 

 Non-Cash items 
 This consists of accounting items that are not considered cash-costs, such as gain/loss on 
 foreign exchange, gain/loss on sale of cryptocurrencies, and direct write-off of prior year 
 receivables. 
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 Net Income/(Loss) 

 As of Q2 2023, the ETC Coop had collected $5K in Sponsorship revenues for the POW Summit, 
 with further revenue expected in Q3 2023. Overall, the net loss was lower than budgeted due to 
 timing differences in grant money allocations and POW Summit expenses and revenues. 
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 Note that the net income/(loss) and adjusted net income/(loss) does not include the unrealized 
 gain/loss on the re-evaluation of ETC at market rates. See description of non-cash items above. 

 Income 
 Historically, the ETC Cooperative earned income from the arrangement with Grayscale LLC as 
 well as donations and sponsorships. Under the Grayscale arrangement, 1/3 of fees collected by 
 Grayscale, related to their Grayscale Ethereum Classic Trust, were contributed to the 
 Cooperative. Sponsorships related to any conferences held are either included in income, if they 
 are general purpose, or offset to expenses, if they are for a specific event/activity. In 2023, we 
 are budgeting for sponsorship for the POW Summit, however this will only work to offset 
 expenses and it is unlikely that it will generate any substantial revenue for the Coop. 
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 March 2022 was the last month in which the ETC Cooperative earned fees from Grayscale as 
 the 2-year agreement came to an end. The ETC Coop started 2023 with $4.8M USD and 23,336 
 ETC Tokens which should provide us with a few years of runway. At the end of F2022 and into 
 early 2023 the ETC Cooperative began to invest some of its cash reserves into ETC, as we 
 consider the prices depressed, in hopes of extending the runway. 

 As of June 30, 2023, the ETC Coop had 60,800 ETC tokens, with $250K USD being allocated for 
 the grant program. 

 Even with several years of cash runway and ETC investment, the ETC Cooperative will not be 
 able to be sustained in the long term without new donors/sponsors. 

 Unrealized (Loss)/Gain on ETC 
 These figures represent the difference between the book value of ETC, included in the financial 
 information, and the market value as of a certain date. The book value is the value or exchange 
 rate at which the ETC was purchased and recorded in the financial records, in US dollars. This 
 value will remain in the books until the ETC is sold. However, it over or understates the actual 
 value of the ETC held at a certain point in time and thus the liquidity of the ETC Cooperative. To 
 present a more accurate picture of the unrealized gain or loss is presented, which shows what 
 would have been reported if the ETC held had been sold. This will change each period to reflect 
 the current rate at the end of the reporting period (i.e., September 30, 2022, for Q3 2022). 

 As of June 30, 2023 the Coop held 60,800 ETC with a book value of $1,076,998 and a market 
 value of $1,274,110  including the grant allocation. Note that after the quarter-end ETC prices 
 with all of crypto have dropped significantly and the market value in Q3 is lower than the cost 
 basis. The $250K grant allocation has also been allocated to the ETC GrantsDao multisig. 

 Financial Position 

 Assets 
 As of June 30, 2023, the ETC Cooperative holds 60,880 ETC at an average cost of $17.68. 
 This includes the $250K USD in ETC tokens, that were allocated to the grant program. The 
 Coop will be buying another tranche of tokens in Q3, due to very low ETC prices. 

 The lower bank balance reflects the purchase of the ETC tokens and YTD expenses. 

 Liabilities & Equity 
 Accounts payable and accrued liabilities were predominantly composed of accrued 
 accounting expenses and consulting fees. 
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